
AUDITED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED SEPTEMBER 30,2017 

Statement of Financial Position 
As at September 30, 2017 
Exprossed In thousands of Eastern Caribbean doIlaIS ($'000), except where otherNise stated 

2017 2018 

ASSETS 
Cash 13,1I6Ii 12,107 
Statutory deposits w~h Central Bank 48,_ 40,102 
Due from banks 84,345 116,281 
Tre88wy Bill. 23,898 6.335 
Investment Interest receivable 2$14 2.111 
AdVIlIlC8S 445,342 468,508 
Investment securttles 2112,831 197,113 
Premises and equlpm.nt 32.183 32,892 
Employee ban.fIts 71111 7;J27 
Deferred tax aas.ts I•• 1.564 
TaxalJon racov.rable 80 
Other .....ts 2,8111 1.6117 

( I ¢ 

TOTAL ASSETS 112&,234 -,1. 

UABIUTIfS & EQUITY 

UABIUTIfS 
Due to banks 1,440 3,534 
Customers' current, savings and deposIt accounts 71&,324 769,232 
Employ•• obligations 4,1311 3.852 
Taxation payable tim 
D.f.rred tax lIabllltl .. 2,IIM 3,191 
Accrued Int.rest payable 138 136 
Othaf Uab/iltles 8,307 8.353 

TOT¥- u,ulunES 117,D7Z 788,2811 

EQUITY 
Stated C8Ilitai 20,745 15,000 
Statutory .....rv. 20,745 15,000 
Otho"",..".".. 2,288 3,020 
Deflne,fben.rn res.rve 202 1,058 
R.talned earnings 84,1111 63,760 

TOTAL EQUITY 108,182 87,81i8 

TOTAL LWIIUTIES & EQUITY Q2Ii,234 888,156 

Th.... financial slatemenl. were approved by the Board of Dlrec{o", on October 26, 2017 and sl~ned on Its 
behalf by: 

~ 
Ronald F. deC. Harford, Ch.lnnan 

. ~ 
Keith A. Johnson, Managing Director 

Statement of Income 
Fe(the year ended Septembe' 30, 2017 
Expressed in thousands of Eastem Caribbean dollars ($'000), except where otherwise stated 

21117 21118 

. Interest Income 43,156 42,212 
Interest expense (9,493) (9,404) 

HoI_Income 33,862 32,808 
Other Incom. 10,841 12,272 

44,303 45,080 

Operating .xpens .. (35,028) (38,641) 

OJ)lflUngproHl 1I,Z76 8,239 

Loan Impairment expense, net of recoverie8 (1,858) (2,414) 

Hot proHl bel"", taxation 7.418 5,825 

Taxation expense (1,270) (361) 

Hot proftt 8118. taxlUon !,145 5,464 

EAmlnoa por aha... ($) 
Basic $3.88 $3.64 

Number 01 aha.... rOOO) 
Basic 1,828 1,500 
Walghled average 1,585 1,500 

• Republic Bank (Grenada) limited 

Currently the Bank meeta the capftaJ raqulr8jllent of a.seI1, WItIt1len Cap1ta, to tOtal 
8djustad"rI&k-welght~ uaata or .1a.75% I/Id totallluailfylng·QIIIIIll: fQ 10111/ JdJ\I8IBd 
rIsk-WeJg~ted 888818 of 14J.1J(.. However; w\Ih Ibe polld\llg ImpI'lIl4fltaalll!\ of _ 11 
and IfR$ 9during 2018, th~ iiao~ )'1111 be required to malf!t8ln hlg~.r pf capital and 
as areault has targetad a~._ Itylng capltll to ~ ~woIghted 
aaeeta to be malntalnlid. S~1I1•• Bank 18 • the eatimaltd mfnhpum~1t~:cIeclded 

.to conS8lVe capital. and 1\0 dlvld8lll1 ~. \l48n ~,cIared fot IIJ- y~ar '~~~. 
2017. " . • 

" 
The economy continues til ~;.ow I!J1d tha IMF expects economic u,.flI\YU) of 2.6% In 2017. 
Tha successful conclusion of tI)a HQmegrown Structural AdjultJD4nl..PrOgramme, In 
meeting Its Intended objectives during the nrsl half of 2P17, II expected to foster Improved 
confidence and credlbjlUy 10 the $COIl0I1l¥.~f8I)BjIa'p qobMOl'liljP ..."'S'~'to 85'\1110 
2016 and 18 expecl8d t\lltedlllt'lqrttter by the IIIId Qf1017 Plle.to ~'(II1,Ih ~of'25ft af 
the deb~ cqnsequent uPOn lI1e conclusion of the Structural Adjustment Programme. 

The Bank Is well-posltlO/led to take advantage of any opportunltlea WhIch may'arlee ~ tile 
economy growe. Durlll~ f\$;aJ 201 Q the main fOClll. of \I\Il1\e,i)k .wli). b bllJld 01) the 
strides made OY.II' the p.,t YPl: by further improving pur einCl8llCV l/lIlIJJOIl greallr ... of 
Digital techl)Ology, 188dlng to enhanced custo[llal' eervtce rjellv8(Y. 

I express gratitude to all our valued stakeholders for their dedication, loyalty. commitment 
and support. 

1Ronald F. deC.Hariord 
!CHAIRMAN 
October 26, 2017 

., 
~:~ ': t~ -~ · 
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Statement of Comprehensive Income 

Forthe year ertd6IJ Septem~ 30, 2017 . . ... " ., 

Expressed in thousands of Eastern Caribbean dollars ($'000), except where otherwise stated 


Nal profii~fl 8T laxalhln 

Other.comprehenslve Income: . 
Items orother comprehenslve'income that may be 

rec/~ssified to profit or los~~fn ~ubSequent periods: 

Aevall,lalion of available-for~sa'e Investment securities 
Tax.effect 

Net other comprehenstve (loss)Jlncome that may be 
,&classified 10 pro"1 or loss In subsequent periods: 

Items of other comprehensive mcome that wifl not be 
reclassified to profit or loss in subsequent periods: 
Re-measuremenllosses on defined benelit plans 

Tax effecl 


Re -measurement gains on medical and group life plans 
Tax effect 

Nal olh8r comprehensIve loss 111.1,will nol be 
rKlwllled 10 profit or loss in subJequenl periods: 

Total other comprehensive (louY Income for the year, net 01 tax 

Total comprehensive Income tor the year, net of tax 

Statement of Changes in Equity 
For the year ended SeplembEr' 30, 2017 
Expressed in thousands of Eastern Caribbean dollars ($'000), excepl where otherwise stated 

Defined 
SlBllId 
capital 

SlalUlory 
rasarve 

Ollle, 

.....".. ben.nl 
ra~rve 

Retained 
e~mlngs 

Tolal 
equity 

8.lance as 01 Sepl8mber 30, 2015 15,000 15,000 1,835 1,547 59,816 93,198 
Total comprehensive income for lhe year 1,185 (489) 5,464 6,160 
Dwidends paid (1,500) (1,500) 

8.'8nta as.' Seplember 30, 2018 
shares issued 
Total comprehenstve income for the yeal 
Transfer to Statutcry reserve 

15,000 
5,745 

15,000 

5,745 

3,020 

(73 1) 

1,058 

(856) 

63,780 

6,146 
(5,745) 

97,658 
5,745 
4,559 

8s11nf1 U II Sepllmber 30, 2017 20,745 20,745 2,289 202 84,181 108,182 

- '---- - --~:.;- - , -- --- ­

2017 2016, " ,< 

8,1118 5,484 

(1,043) 1,693 ,,, , 
312 (508) ,",' 

(731) 1,185 

(731) 1,185 

(1,353) (871) 
406 , 261 .. ' 

(947) (61 0) 

130 173 
(39) (62) 
91 121 

(856) (489) 

"l ". ) 
(1,587) ' 99.6 . 

4,559 e,160 

Statement of Cash Flows 
For the year ended SepterTIber 30, 2017 
Expressed in thousands of Eastem Caribbean dollars ($'000), except where otherwise stated 

operaUng Bc1I.lIl.. 
Prolrt before laxallon 
Adjuslm.nls for: 

Depreciation 

Loan impairment expanse, oet of recoveries 

Investment Jrrp'~r?1ent(recov!3rj~sj/expen.se . ." "., 

Loss/(gain) on disposill 0\ available-far-sale Inv85tm'eHt 

(Gain)lloss an .sale of'P,remises !ind !3quiplT1ent . 

Foreign exchange loss on available-for-sale investment 


Amor1isation of premium/discount on available-tar-sale Investment 
Increase In employee benefits/obligations, net 
Decrease In advances 
Increase in custo1iners' dePosits 'and other fundraiSIng lnstrumerrts 
Increase in statutory deposits· with Central Bank 
(Increasej/decrease In other assets and Investment interest receivable 
(Decrease)linc rea se in UabUitles and accrued Interest payable 
Taxes paid, nel-pf r.fund 

Caah pl1l.,d.d by operaHng .eII.IU.. 

In...Ung .cH.IIl.. 

Purchase of Investment securities 

Purchase of Treasury Bois 

Redemption 0' investment securities 

Redempllon dl Tr.asuiy Bills ' " ' 

Addilion. 10 premise•. andeq4ipm~nt , 

Proceeds from sal~ of premises and .Bquipment . 


C.eh uaed In In..sUng acll.~I•• 
': 1 

Fln.nclng actl.lti.. " " 
Increase/(dec!eas~) in bo.lances due to othe;r ~~s , 
Proceeds from Rights issue . '. 
Dividends paid ''''. ';'.' 

Cash provided by/(used In) nnanclng ecH.11Iea 

N.I d.cr.... ,n cash .nd ..... ,oqutvalonta 

Cash Bnd cash .gul•• lopls II befllMlng of ym 

Cash and cash equivalents at end of year 

Cash and caSh equivalents at end of year are rapresentad by: 

Cash on hand 

Due from banks . , .' 

Treasury bUls - original matunlles of three months or less 


• Republic Bank (Grenada) Limited 


2017 

],418 

3;062 
:' ;859 

(493) 
445 
(30) 
46 

548 
(323) 

21,307 
26,092 
(8,364) 
(1,802) 

(46) 
(97) 

13,965 
84,345 
10,411 

108,711 129,981 

2016 

5,825 

3,446 
.,·2,41~ , r ' 

1,, 49.1 , 
,: .~

"t!88) 
. : r\ ;:~ ;t 

466 
';"2M­

(440) 
6"002 

40,629 ' 
'(7,003) 
3,259

4n 
(691) 

12,107 
116,281 

1,573 

" 


'; >(78,Q3.4) 
(21,1183) 
12,2il1 
12,500 

. (2,;l86} 
7J 

(75,351) 
(14,992) 
19,988 
10,230 
-12,224) 

II 

49,608 ~,881 

(76,509) 182,338) 

1,906 (4,854) 
5,7411 

(1 ,500) 

7,851 (&'384) 

(21 ,250) (12,541) 

129,961 142,802 

108,711 129,981 

http:recov!3rj~sj/expen.se

