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GRENADA ELECTRICITY SERVICES 

Statement of Financial Position 

Unaudited Unaudited Audited 

June 30, 2018 June 30, 2017 December 31, 2017 

EC$ EC$ EC$ 

ASSETS 

Non Current Assets 

Property Plant and Equipment 81,201,025.12 76,208,847.15 79,385,243.93 

Suspense Jobs in Progress 2,535,975.39 1,776,321.88 1,621,983.92 

Capital Work in Progress 8,454,223.74 4,940,864.90 6,360,367.12 

Available-for-sale financial assets 811,967.12 811,967.12 800,065.75 

93,003,191.37 83,738,001.05 88,167,660.72 

CURRENT ASSETS 
I 

Inventories 18,652,836.41 16,787,497.80 17,212,091.86 
/ 

Trade and Other Receivables 24,673,441.26 24,333,454.01 22,914,367.42 

Income Tax Prepaid 92,156.95 

Loans and receivables financial assets 29,627,894.05 33,547,377.57 33,606,868.69 

Cash and cash equivalents 1,710,465.71 3,130,745.97 1,460,892.91 

74,664,637.43 77,799,075.35 75,286,377.83 

TOTAL ASSETS 167,667,828.80 161,537,076.40 163,454,038.55 

SHAREHOLDERS EQUITY AND LIABILITIES 

SHAREHOLDERS EQUITY 

Stated Capital 32,339,840.00 32,339,840.00 32,339,840.00 

Provision for Hurricane Insurance Reserve 25,000,000.02 22,999,999.86 24,000,000.00 

Retained Earnings 22,266,799.63 19,053,572.63 19,053,572.63 

Profit/ (Loss) to Date after Dividends 2,412,546.17 3,299,505.68 3,213,226.92 

82,019,185.82 77,692,918.17 78,606,639.55 

Non Current Liabilities 

Consumers' Deposits 15,910,709.46 14,899,783.58 15,404,494.85 

Long-term Borrowings 35,036,458.29 39,040,624.97 37,038,541.63 

Deferred tax liability 5,301,240.92 1,879,230.75 5,301,241.00 

56,248,408.67 55,819,639.30 57,744,277.48 

Current Liabilities 

Amount Due to Related Company 113,002.78 (34,788.23) 

Bank overdraft 

Short- term borrowings 6,995,931.12 6,178,902.39 6,300,572.48 

Trade and other payables 16,470,028.31 15,561,462.02 14,633,999.32 

Consumers' Advances for Construction 911,028.54 949,021.20 1,167,899.68 

Current portion of provision for retirement benefits 373,673.20 462,370.63 405,678.34 

Provision for Profit Sharing 2,972,734.09 2,984,963.36 4,594,971.70 

Income Tax payable 1,563,836.27 1,922,587.56 

29,400,234.31 28,024,518.93 27,103,121.52 

TOTAL LIABILITIES 85,648,642.98 83,844,158.23 84,847,399.00 

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 167,667,828.80 161,537,076.40 163,454,038.55 
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