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3 months to 3 months to
31/3/2006 31/03/2005

$'000  $'000  ***

Revenues 8,776,531                8,126,088            

Expenses 8,260,672                7,543,318            

Operating Income 515,859                   582,770               

Other income 149,063                   147,703               

Profit from Operations 664,922                   730,473               

Finance income 91,515                     108,904               

Finance expense (103,563)                  (85,642)                

Share of results of associated companies 38,144                     53,838                 

Profit before Taxation 691,018                   807,573               

Taxation (207,306)                  (237,876)              

Profit for the period 483,712                   569,697               

Attributable to:
      Equity holders of the Company 476,790                   552,616               

      Minority interest 6,922                       17,081                 
483,712                   569,697               

Earnings per share for profit attributable to the

       equity holders of the Company

       (expressed in $ per share)
       Basic $1.46 $1.70

       Diluted $1.44 $1.66

*** : Restated to comply with changes in IFRS
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*** : Restated to comply with changes in IFRS 
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March December March
2006 2005 *** 2005 ***
$ '000 $ '000 $ '000

Non-Current Assets
     Fixed assets 2,305,014            2,308,182            2,123,929            
     Intangible assets 1,025,326            1,035,914            961,422               
     Investments in associates 513,348               475,205               461,905               
     Investments 3,891,845            3,068,676            2,812,752            
     Long term receivables 2,650,627            2,518,114            2,049,299            
     Deferred tax assets 472,730               453,988               440,905               
     Pension plan asset 5,251,838            5,064,748            4,486,706            

16,110,728          14,924,827          13,336,918          

Current Assets
     Inventories 3,499,076            3,885,246            3,267,220            
     Receivables 5,794,624            5,644,739            4,600,689            
     Long term receivables - current portion 1,023,233            944,362               1,403,063            
     Taxation recoverable 522,843               538,178               478,234               
     Deferred tax assets - current portion 131,932               145,171               166,175               
     Cash and short term investments 35,640,832          35,018,313          28,746,719          

46,612,540          46,176,009          38,662,100          

Current Liabilities
     Payables 7,350,765            8,128,709            7,001,138            
     Provisions 3,064                   3,064                   10,591                 
     Taxation 248,498               456,754               217,242               
     Deferred tax liabilities - current portion 548,970               490,226               365,606               
     Bank and short term loans 3,240,690            3,130,632            2,324,085            
     Long term liabilities - current portion 542,930               484,286               173,605               
     Deposits 9,722,036            8,957,153            6,911,334            
     Securities sold under agreement to repurchase 19,826,504          18,985,588          16,209,335          

41,483,457          40,636,412          33,212,936          
Net Current Assets 5,129,083            5,539,597            5,449,164            

21,239,811          20,464,424          18,786,082          

Equity
Capital & reserves attributable to the equity holders
     of the Company
     Share capital 325,988               325,744               325,072               
     Capital and fair value reserves 3,840,256            3,150,866            3,171,110            
     Retained earnings 9,513,324            9,536,534            8,511,399            
     Reserve funds 736,651               736,651               696,529               
     Translation gains and other reserves 1,542,850            1,490,795            1,287,166            

15,959,069          15,240,590          13,991,276          
Minority Interest 753,773               744,234               524,369               
Total Equity 16,712,842          15,984,824          14,515,645          
Non-Current Liabilities
     Provisions 6,221                   6,221                   6,221                   
     Long term liabilities 1,495,482            1,571,365            1,638,968            
     Deferred tax liabilities 1,952,631            1,892,581            1,756,239            
     Other post-retirement obligations 1,072,635            1,009,433            869,009               

4,526,969            4,479,600            4,270,437            
 21,239,811          20,464,424          18,786,082          

Approved for issue by the Board of Directors on 10 May 2006 and signed on its behalf by:
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Attributable to equity holders of the Company
Minority 
Interest

Total         
Equity

No. of  
Shares

Share  
Capital  

Capital and 
Fair Value 
Reserve  

Retained  
Earnings  

Reserve 
Fund

Other  
Reserves  Total

‘000  $’000  $'000  $'000  $'000  $'000  $'000  $'000  $'000  

Balance at 1 January 2005 324,359    324,359     3,095,761  7,944,154  696,529     1,291,170  13,351,973    507,527     13,859,500    

Net gains/(losses) not recognised in the profit 
and loss account, net of tax:

     Foreign currency translation adjustments -               -                 -                 -                 -                 (16,606)      (16,606)         (239)           (16,845)          

     Fair value adjustments -               -                 68,802       -                 -                 -                 68,802           -                 68,802           

     Other -               -                 (163)           -                 -                 -                 (163)              -                 (163)               

     Total -               -                 68,639       -                 -                 (16,606)      52,033           (239)           51,794           

Profit for the period -               -                 -                 552,616     -                 -                 552,616         17,081       569,697         

Issue of shares at a premium 721           721            22,209       -                 -                 -                 22,930           -                 22,930           

Purchase of treasury shares (8)             (8)               (870)           -                 -                 -                 (878)              -                 (878)               

Transfers between reserves -               -                 (14,629)      14,629       -                 -                 -                    -                 -                     

Employee share option scheme -               -                 -                 -                 -                 12,602       12,602           -                 12,602           
Balance at 31 March 2005 325,072    325,072     3,171,110  8,511,399  696,529     1,287,166  13,991,276    524,369     14,515,645    

Balance at 1 January 2006 325,744    325,744     3,150,866  9,536,534  736,651     1,490,795  15,240,590    744,234     15,984,824    

Net gains/(losses) not recognised in the profit 
and loss account:

     Foreign currency translation adjustments -               -                 -                 -                 -                 41,752       41,752           531            42,283           

     Fair value adjustments -               -                 177,662     -                 -                 -                 177,662         -                 177,662         

     Other -               -                 2,892         -                 -                 -                 2,892             2,086         4,978             

     Total -               -                 180,554     -                 -                 41,752       222,306         2,617         224,923         

Profit for the period -               -                 -                 476,790     -                 -                 476,790         6,922         483,712         

Issue of shares at a premium 327           327            15,632       -                 -                 -                 15,959           -                 15,959           

Purchase of treasury shares (83)           (83)             (6,796)        -                 -                 -                 (6,879)           -                 (6,879)            

Transfers between reserves -               -                 500,000     (500,000)    -                 -                 -                    -                 -                     

Employee share option scheme -               -                 -                 -                 -                 10,303       10,303           -                 10,303           

Balance at 31 March 2006 325,988 325,988 3,840,256 9,513,324 736,651 1,542,850 15,959,069 753,773 16,712,842
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31/03/2006 31/03/2005
$'000 $'000

SOURCES/(USES) OF CASH:

     Operating Activities

          Profit for the period 483,712 569,697

          Adjustments for items not affecting cash, changes in non-cash
          working capital components and other, net 376,379 (2,123,135)

     Cash provided by/(used in) operating activities 860,091 (1,553,438)

     Cash used in financing activities (616,960) (1,592,495)

     Cash provided by investing activities 304,081 3,488,668

Increase in cash and cash equivalents 547,212 342,735

Cash and cash equivalents at beginning of year 4,909,946 3,775,530

Exchange and translation gains on net foreign cash balances 22,810 (749)

CASH AND CASH EQUIVALENTS AT END OF PERIOD 5,479,968 4,117,516
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3 months to 31 March 2006 Food Retail & Financial Information Consolidation Group
Trading Trading Services Adjustments

$'000 $'000 $'000 $'000 $'000 $'000
REVENUE

External sales 3,668,461    2,565,228    1,858,551    684,291       8,776,531    

Inter-segment sales 187,079       2,265           30,419         -               (219,763)          -               

Total Revenue 3,855,540    2,567,493    1,888,970    684,291       (219,763)          8,776,531    

RESULT

Segment Result (25,139)        28,094         423,648       117,908       6,788               551,299       

Unallocated income 113,623           113,623       

Profit from operations 664,922       

Finance income 99,653         5,444           8,349           9,370           (31,301)            91,515         

Finance expense (94,775)        (32,437)        814              (1,678)          24,513             (103,563)      

Share of associates 39,285         7,727           (14,058)        5,190           -                   38,144         

Profit before Taxation 19,024         8,828           418,753       130,790       113,623           691,018       

Taxation (207,306)      

Profit for the period 483,712       

Attributable to:

      Equity holders of the Company 476,790       

      Minority Interest 6,922           

483,712       

3 months to 31 March 2005 Food Retail & Financial Information Consolidation Group
Trading Trading Services Adjustments

$'000 $'000 $'000 $'000 $'000 $'000
REVENUE

External sales 3,515,185    2,524,877    1,447,462    638,564       8,126,088    

Inter-segment sales 146,303       117              33,487         -               (179,907)          -               

Total Revenue 3,661,488    2,524,994    1,480,949    638,564       (179,907)          8,126,088    

RESULT

Segment Result 49,078         83,230         410,693       109,200       16,754             668,955       

Unallocated income 61,518             61,518         

Profit from operations 730,473       

Finance income 139,429       5,996           10,619         14,517         (61,657)            108,904       

Finance expense (82,571)        (31,250)        (13,081)        (3,643)          44,903             (85,642)        

Share of associates 54,133         4,451           (3,147)          (1,599)          -                   53,838         

Profit before Taxation 160,069       62,427         405,084       118,475       61,518             807,573       

Taxation (237,876)      

Profit for the period 569,697       

Attributable to:

      Equity holders of the Company 552,616       

      Minority Interest 17,081         

569,697       
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