FirstCaribbean International Limited
CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended April 30, 2015 (expressed in thousands of United States deffars)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (USD'000)

Unaudited Unaudited

Six months ended Year ended

Aptil 30, 2015 Qctober 31, 2014

Restated®

Net cash fram/fused in) aperating activities 459,510 (493,996)
Net cash romi(used In) investing activitics 17,516 (24,048)
Net cagh from/{used in) financing activities 77499 (34,018)
Net increse/(decrerse) In <ash and cash equivalants for the period 554,525 (552.058)
EHoct of exchange rate changes on cash and ash equivalents (2.921) (3942
Cazh and cash equivalents, beginning of the periad 1,376,184 1,937, 64
Cash and cash cquivalents, evd of the perlod 1,922,788 1,.376.184

S Certain 3mpunts shewn here ¢o not comespond to te 2014 consclidated financial statements and reflect acjuctinents made
Refer to Note 2.

Nate: Results mave been converted 10 USS at an grehange 1xte of USS1 - BBDS?

CONDENSED CONSOLIDATED SEGMENT INFORMATION (USP'000)
Unaudited Aprll 30, 2015

RB WB WM Admin Total
Extemal réverues 14 241 102,814 26271 39,256 256,682
Revenaes hom other segments 4,287 5,681 13,195 (23,475) .
Total Revenues 92,536 108,597 39,7Gb 15,781 256682
Segment Results (8.375) 18311 12,971 32,995 56,068
Taxation expense 4773
Net incame for The petiod 52.195
Segment Astets 2,202.6¥4 335,016 PRENYE] 5335,008 10,906,571
Unallacsted ss3ets 253,063
Tatal assets LRALS L]
segment fiabAlitis 2,961,202 2,992,100 3,487,637 343,266 9,799,207
Unallogated liabiliieg 7,802
Total labilitias Y28

Audited Oct 31, 2014 (Restated*)
He Wa WM Admin Total
Cxternal revenues 180,816 214,920 50,348 622N 58315
Revenues fiom gther segments 16,663 10,57¢ 41,325 (67.456) .
Totas) Reveaues 196,369 225,508 91,673 14,795 523,315
Segment Resutts (115,641} 132 28,612 58,481 (27,227
Impairment of intsngible sssetsl (115,946)
faration cxpense 6,505
Net loss for the year {149678)
Segment asses 2,214.831 3,257,336 237,953 2310162 10520280
Unaflocated assets 258,427
Tota) Azsets 0,118, 7P,
Segment habilities 2.396.305 2,430,295 3,530,502 587,295 9435397
Unatlocated lighilities
Total lakiilties
Unaudlted April 36, 2014 (Restated*}
P e, N Admin fotal

Lrlernal reverues 91,243 106,279 24,560 42,133 284,420
Revenugs from other segnients 360 6424 N,0u8 {35,632) -
Tota! Revenues 29,953 12,50 45,658 £.506 264,421
Segmient Rasults (94,298 (26,844) 9,146 22 684
Impalment of ntargible pssers
Taxslion expense
Net loss tor the perlod
Seginent assees 2,228,468 3.276,385 261,361 5,771,367
Unallocated assets 294,634
Total assels 11,152,135
segment kaklitics 2,863,300 2,513,775 4,459,726 ®17748 10,884,530
Unaligtated lizbilites 1121

Total liabilities

* Cenmmn ameants shown here dn <et corespand 10 1he 2014 (onsoligawed fnarial satements and reledt acjuatments mage
Reter o N .

Neiee Resulte D been comverien 10 JS§ 2t an exchange rate of USSY — BADSD

3 SO0 QPEHIOnG are nov, 0rd2ed four a5, Rt 2anking (RE”), Vimlesdde Basng UWBY
Wi rardaement {TWIV®) which are suppaited by the 'u lenal gras eathin the Administratizn CAdie 'Y
et Clues Teeasary, FIraree, 51 Tachrziogy & Cperauns, Rise and Dinert,

10,455,751

and

NOTES YO THE CONDENSED CONSOUDATED FINANCIAL STATEMENTS

1. Summaty of sighificant accounting policies

*he accompanying unaudited condeased ¢ Jated financial siatemams of FitsiCanibbean Intemational Bank
Lirmed (dhe Grauph sitould be ead in conjunction with the (FRS < i finaucinl steteinents and notes thereto
for the yegr ended Getoher 31, 2014, included in the Gruup's Annual Repirt 2014, For & descriptinn of the Group's
signilicant aceountng palicies, <én bate 2 of the aforementionen cansrliated financial statenents.

Basls of presentation

¢ artain financial infarmatine, whid is tieemally Sneluged in annual fmzncial statements prepared in aecardance wil
IFRS, Gyt nor sequired for intarim rapnrting purposes, lues been conbenged v onnited, Redlassifications may be
wade 10 e prior perted’s financal statements ta chinfarm o the currenl pelud's pressmanun, These unaudied
condensed consolicated finangial statements reflect, in the apiring of managemant, All adjustments That ate
necessaty fot 2 fai presentation of the unabdited candensed conselidated fingngial staternents far the interdm
pencds presented.,

The recults of Gperanons for interim penads are not necessanly indicative of reaudle for he énure year.

In papaiing these umadited candensed consolidisted fndreeisl Statemnents, management is required to make
estimates and assuvptions which affact amaurls reparted in the financisl statements and accompanylng notes.
Actun! results could ditfer hom these sstmates.

Dividends

The Directars have zpproved an inerim dividens of one paint five United States Zents 1U550.0135) pet share o be
i) on Jure 26, 2045 t Sharehuldars of recard as @ une 11, 2015,

2, Changes in A¢counting Palicies

IFRIC 21 clarifies the timing of the recognitian of the liability for 8 levy mposd by & gavernment, The Interpretation
zovers (he eccounting 1or utflows of ecanomic benesits imposed on entities by governmerics (including government
aaercies i similar Ledies) in ascordance with laws andior cequlations, However, o daes ot indide inconie
s (see 145 1) Income Taxes), fines and other penaltizs, liabilities ariswa fom gaussions, trading schemes and
outflows with b the scope of other standards

IFSIC 20 clanifies thal an 2ty ecuynises a liabliy (a3 fevy when the activity thal tnqgers payment, as identiiicd
by the relevant legislatian; ceeurs. 10 alan claifies that 2 Tisbility < accruea progressively only  the acuvity that
Trlgier s payEnt Gotats oven & penog of teme in accordanze with the relevant legishatior. For & levy thati 1iggzred
upon trhing @ winden ieshodd, 0o ligbsihty 12 racgmzed bafnre the sperified minimum theeshold is reacies)
The tnféepantation enuires these same principles to v applice ) 0Ten financial statements.

JPRIC 21 s ellective for anada! perinds becinmng on of aftar 1 January 2034 and is applicd retraspectively. The
Group has appliad IFRIC 21 for the firal time in these inteini condensed corsalidalea finandia! statements,

The Group's subudiary, FirstCanbbeat Intemational Bank (Jzmaica) Linuted, is required by legistatior to pay an
a35et K on March 15th f each year e on fhie asdets held ug ot the end of the ofevious dandlal year. Accord-
ingly, @ levy latiliy was racoqrazed praqressuely owet time during the previses findnasl yedr. Upon adoptlon of
IFRIC 21, sset 120 1 e lunger eligitde 10 be 2ccounted for on a prrindic accrual hasis, but must he rectidee in tuil
who triggered, The full iatulity al this eapente for this curent tinangial year should he recorded on November 1.
2014 | basel on the Jazets recorded a5 3t Detobier 31, 2014, Accoraingly, the Group het deceimined that the lewy

¢ hal was recognied at 2ciber 31, 2014 shouls be revarsed and, insiead be recognized i full on November
14, The wicr petizd finsngal stetenients liave biwn estated to tefiect this change.

Impact on the affected line items in the candensed consolidated flnancial statement of

financlal position, statement of income or loss and statcment of comprehensive income
(increase H(deccease)):

s months ended | Quarter ended | Stix months ended ‘ear ended
April 30,2015 April 3v, 2014 April 20,2014 | Octaber 34,204
Oter Liablities - 296 (30) 1.153)
Retained earnings (1,153 (296} 30 1,153
Operating expenses 1,153 296) 30 1.153)
Profit far the period and 16t8l
somprehensive income (1,153} 296 30) 1,153

There was 1o Materal mpar: on the nrgurs basic or diluted £F5 or the 1olal aperst ng, ivesting end lnanctng ¢ash
flowe
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CHIEF EXECUTIVE OFFICER'S REVIEW

The Bank continued 10 deliver selid results againstits streteqic oljectives of accelerating profitabe revene rowth anit
improving gperational clficicrcy by recording net incanne of $25.8 nillion 1n e vecand guarte, up §9.2 million o 56%
i thie prior year quanter’s adjusted! net ncome,

Fot the set manth pened endad Apnt 30, 2015, net income was $57 2 illian, up $20.4 mithon 21 €A% over ptior year's
atjusted! tet incomne of 3318 mllion for the s penod, Toral 1avenue over the six manth petiod i down $7.7
mlfices year aues year (it flat b thie second Guertee comparad w2 The fr ol yeat's sz pmatly due to lower loan
and secuifty eaenings, &5 teviral countnas continue o experience lov credit demand, Operating rspenses deére down by
$2.0 millgn omparéd willh (g saine penion last year 95 we contingé to henctit from expense cantrol initintives g
sgvings from aur gngning resiruclunng eragram.

Loar loss inganment expense was down senficamly by $27.1 million compared with he prior yrer's adjusted! expense
dus (g auprevenent in e luss enpererce, this alsa represents the fourth consecutive quarter of reduced luzn loss
levels year ver year, s ualily i st and contiies 1o aviprov: with non-produchive laan balances down 5%
quarner aver quarter. Praduchive Inans ao i slightly over the finst quartet,

The Bartk's Tier 1 3nd Total Capita! rauas remann slraniy at 21.0% and 22.2%, well in excers of applicanle regulataty
requitements. In addition, (e Direclrs, have apmavea an interim divdend of one point five Uniteg States onts
{0540.015) per shiate to be paid o June 26, 2015 0 sharrhnider, of record 38 atJune ! 1, 2015, Thi, zlong with our
contimaed vestifiertin our lhesiclize, teflaas e commitment 1o the raqion and a promising autlook.

We wish 10 1hark the Board, management, 1aff and most impnrianily our cliems tar their loyalty and Continuing suppot.

Rik Parkhill
Chicf Exncutive Officer
3y 23, 2019

Ve jrenoar it i [rowtt wilisistedd (08 twws 00 Tem 6f pore. FI15 5 antign af meramantal Fane e and s nanscah
anchvitt hrpainnent chame of $7 16 thnithan

FONWARD-LOOKING STATEMENT DISCLOSURE

Thin swguart nuag tanotiin v 08KIAG SLATEMENGS, +NINICG S1aiEments acous s fnyngeal eeiebien sesilis b aperatin s dtilgly i,
it gopliy ey il see ki by Fetssnd Tt stiements [rovide manpemTnes qument saproarnes o darmanh l futer e sl by
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CONDENSED CONSOLIDATED STATEMENT OF FINANGIAL POSITION (USD'000)

L dited . dited Unaudited
Apiil 30, 2015 April 30, 2014 Qctaber 31, 2014
Restatad™ Restated*
Assets
Cash, balances with Cetinial Banks and
due trom bidnks 2,333,582 2,666,624 1,313702
Loans and advances o wustonners 5,965,131 6,102,254 6,140,273
Investment wecuritied 2,315,149 2,427,937 23052°5
Property and eouipment 128,172 127,455 131,538
Other assely 203,028 168,502 169,029
Intangible wssel 218,961 18,959 218,961
Total assets 11,164,634 11,792,735 10.776.718
Liabifities
Customet deposity ¥nd oter borroveed funds 9,462,420 10,266,229 8200379
Other liabilities 210,134 192,15 204,678
Dehit securities in tusue 134.49% 50,747 30,974
Total liabilities 9,807,109 10,485,791 9,441,011
EqQuity attributahle to aquity holders of the parent
tssued cantal and raserves 421,905 921,603 076,424
Retained egrnings 812,155 362,691 77,566
1,333,300 1,264,251 1,214,290
Non-¢ontralling intercsts 24,235 227133 73337
Total equity 1,352,525 1,306.984 1.357.097
Totat liabilitics and aquity 11,164,634 11,792,735 10,778,710

* (g amennty shser neee da nat comespand (o P 2044 consokdated inand al atnents and relleq ajstments mace
Refer g e 7
“lone: Resues nave beer ¢orvanas to Ust st en suchanye ol ¢ U = AANG?
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (USD‘000)

Attihutable to equity halders of the Parent

Issued  Reserves Ratained Nomcontiolling Total
Capital Eamings Interasts Equity

Balance at October 31, 2013 1,193,149 (262,281} 574,409 2616 1,531,602
Comprehensve income
for the period [Restated*) d 1,424 (196,234 (2935 (200,603
Transfer v (esesves Y (2.224) 7.834 - s
Eqity dividends - . (22,358 - (23358)
Divictwids of subsidianes - - E (748) q48)
Balshce ot April 30, 2014 (Restated*) 1,493,149 (271,549) 362,651 22,733 1,306,984
Balonce at October 31, 2014 (Restated*) 1.193.949 (266,675} 337,966 92 1,327,627
Comprehensive incertie for e périod - {8,266) 50629 1576 42,939
Transler (o reserves - 3,047 (3.047) . +
Equily dividends = - {23.352) . (23,352)
Dividends of subiidiariesy - . . {741} {149)
alance at Aprl 30, 2015 1,193,149 {272,044) 412,193 24,225 1,357,525

* Cerlain amounts shown nee 40 NGL Corespone t the 2014 consolidated finandal statoments and reflect adpstmeats made,
#efre 1o Note 2.
Wt Resalls hove baen corvarted s 158 ¢ an cxchange rate ol USST - BBD52

CONDENSED CONSOUIDATED STATEMENT OF INCOME/(LOSS) (USD'000)

Unaudited Unavdited Unaudited
Qusrter ended Six months ended Year anded
April 30,2015 April 30, 2014 April 30,2015 Aprll 30,2014 Oct 31,2014
Restated* Restated" Restated*
Intctest and similar income 108,561 112,442 217,278 229.042 465,175
{nterest And similar rxpense 20,394 21,490 41,068 434038 46,386
Net interest income 28,167 90,952 176,210 185,634 368,769
Dperaning income 38,630 16,254 80,472 76,786 153,526
124,797 127,206 256,682 264,420 528,315
Operating expenses 87,148 25.146 172,310 174,200 149,259
Loan lozz impaimient 11,664 136,875 27,404 169,464 206,283
Impasirment ol intsngible asswets - 11536 . 115,946 115,846
98,612 339,967 199,714 454,1% 671482
Income/{iass) belare takalion 27,985 {12,161} §6,96E {196,262) (143,173)
Income Lax vxperve ... 2,409 1,747 4773 3,806 6,505
Net income/uss) tor the petiod 25.576 (714.503) §2,185 {155,104 (149,678}
Mtributsble Lo
£3uity holders of te pareat 24,655 @2 50,628 {196,224) (147,958
Non-contealling interests 921 (3.231) 1,567 {2,870} {1,720)
25,576 (214,503} 52,195 (199,104 (149,672
Easic and diluted eaminga/lioss}
par share attributahle to 1 cquity
holders of the parent for the year
(aagresyidl i cns per shaie) 16 (134 3.2 124) 9.4)

= arldin AMounts Shown heré G0 not Comasond 16 1 14 cansalidated financial siatementy e refld adjustinents (ade
fiefer 1o Nede 2. .
Mg Resulis have Deen corvered o U3 3t an ehange rare of LY = BELSZ

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOMEXLOSS) (UsD'000)

Unaudited unaudlted Unaudited

Quarter endad $ix monthz ended Year ended

Aptll 30,2015 April 30,2018 April 30, 2015 Agpril 30, 2014 Oct 31, 2014

Restated” Restated* Restated®

Net intomef{luss) for the perlod 259,576 714,503 §2,145 {199,104) (149.678)

et of 1ax] to bu rachassified ta net
incame o1 loss In subsequent periods: 6,978 9,(38 (5,349) 3,657 3,763
Tiet gainsllisest or auslabletarsale

inpziment securitics

Uther rm1r:hcn:.iu: incomefoss

Exchange gainsf{losses) on yanglauan

of foreign operauary 245 (3,984), {2,908 (5,807, {8,942)
7523 5,694 (6,257) 12.040} (179)

Othar comiprehensive income (net

of 1ax) not o he reclassiiod 10 net
income ot loss in subsequent perlads:
Re-mrazwrement gains of retiremnent
berefit ebligations S 28° = bl 4,053

L,05.

Qther comprehensive incomel(loss)

for the perlod, net of tax _1.523 5,935 (8,257 (1,499 agn

Comprehensive incomel/(16ss) tor
the period, net of tax 33.099 (208.563) 43,918

Comprehensive income/(loss) for

the periad stivibutable 10

£quaty holders of the parent 32,046 (205,461) 42,362 (1 9'/.668{ (14-1,291‘
Non-tortinlling interesis 1,063 {2,107, 1518 {2.93%) [1,523]

33,099 {204.568) 43938

(200.603) (145,804)

1200.603) (145,801}

e 2oy B dd ant carrespend ta the 2114 earsalic sted hosncial atglenieols e iehedl agusimards maiie

yave bEne camenrted 1o LY a0 an cachangr rate of LSS « GBCS2




