FirstCaribbean International Bank Limited

Consolidated Financial Statements

For the quarter ended January 31, 2012 (expressed in thousands of United States dollars)
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CHAIRMAN'S REVIEW

Net income for the three months ended January 31, 2

the same periad in the prior year. The lagging economic recovery worldwide
consumer demand resulting In lackiuster growth.

012 totaled $21.1 million, a reduction of $6.8 million versus
i i to affect business activity and

Total revenue year on year has increased by $11.6 million, Net Interest income was up $5.0 milion driven h;
reductions in funding <0sts and interest expenses related to hedging derivatives, Other income was also up 35,
miltion due o the ac s in September 2011 of UBC Bank and Trust Company (Cayman) Limited and CIBC Trust
Company (Bahamas) Limfted.

Operating expenses were mar ina?kg up by $2.4 million driven by our recent scquisitions which contributed $4.6
million 1o expenses, partially offset by a strong focus on controllable expenses given the current dimate, This fas
resulted in operating expenses remidining stable versus the prior year, despité contractual incresses. Loan loss
impaliment expenses increased by $20.1 million due in part to increases in nor-perfarming boans, but slso dedines
in collateral {reaf estate) values, Taxation expense was down $4.1 milion as a result of lower income in texable
jurisdictions.

The Bank's Tiar | and Tier al ratios remain strong at 21% and 22% respectively which enable the Bank to
pursue opportunities as they may arise.
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1 wish to thank all our customers, staff and Directors for their lovalty and contribution to our Business

S b

Michael K. Mansoor
Chairman
March 8, 2012
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Unaudited Unaudited Audlited
January 31, 2012 January 31, 2011 October 31, 2011

Assets .
Cash, bafances with Central Banks
.and due from banks 2,456,539 1,063,009 2,297,559
Financisl assets at fair value through
profitor foss 24,512 20,059 27,319
Loans and advances to customers 6,605 984 6,498,370 6,591,023
Investment securities 1,657,452 1,620,5% 1,716,879
Proparty and equipment 129,874 123,781 131,256
Other assets 208,597 190,569 128,084
Intangible assels 334,903 337,848 335,624
Total assets 11,417,861 9,854,232 11,227,744
Liahilities )
Customer de:poséts and other
borrowed funds 9,563,984 8,122,740 9,415,217
Financial liabifities at fair value through
refit or Joss 24,512 20,059 27,319
Other liabilities 182,231 127,114 135,721
Debt secuities in issue 31,413 31,374 30,697
Total iabilities 9,802,140 8,301,287 9,608,954
Equitg attributable to equity holders
of the parent
issyed capital and reserves 966,110 886,921 961,270
Retalned eamings 621,089 636,501 626,845
1,587,199 1523422 1,588,115
Hon-controlling interests 28,522 29,523 35675
Total equity 1,615,721 1,552,945 1,618,750
Total liabiities and equity 11,417,861 4,854,232 11,277,744

Note : Results have been converted to US$ at an exchange rate of US$1 = BBD32
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i Allan Fislds Sir Fred Gollop /
Director Ditector

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Astribytable to equity holders of the Parent

igsued  Reservss Retained Non-controliing
Capital Earnifugs interesis
Balance at October 31, 3010 1,117,349 (234,518} 560,680
o {2,318
Balancs at Jenuary 33, 2019 1,117,348 {230,428 635,501
Balance 5t Oolober 31, 2011 1,193,148 {131,879 826,845

shye dncome

23,240

interest

671,083
s USEE = BADSZ

CONDENSED CONSOLIDATED STATEMENT OF INCOME

Unaudited Unaudited Audited
Period ended Period ended Year ended
January 31, 2012 lanuary 31, 2011 October 31, 2011
interest and simifar income 127,685 127,585
interest and shallar expense 27,039 32,822
Net interast income 100,646 94,663
Operating income 37,446 31,785
138,092 126,448
Oy iy expensss 81,403 79,046 387
o impairment 34,967 14,855 4
Amartisation of intangible assets 721 743 6
117,081 94,644 428,594
incore before taxation 21,001 31,804 78,864
Income tax {cradit} / expence {122} 3931 5198
Net income for the period 21,123 17,873 73,666
Artributable 1 B
Eqquity holders of the parent 26,240 27,156 0827
Hon-controlling interests 883 "y 7,839
. 21,123 27,873 73,666

Earnings per share attrib
to the equity holders of
the parent for the period:
{exprassed in cents per share) i
~ hasic and dilited 1.3 1.8 46

Note : Results have heen converted to US$ at an exchange rate of US$1 = BBDS2

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Fiéard ¥ fitard ditod

{
Period ended Period ended Year ended
January 21, 2012 Janwary 31, 2011 October 31,2011

Net income for the period 21,123 27873 73666

Other comprehensive income:

et gains / (osses) on available-for-sale ) o
investment secrities, net of tax 1.379 {1,647} {3,801

Exchange differences on yranslation of

foreign operations, et of tax {393} {708) (1,383
Other comprehensive income / (loss) . o

tor the period, net of tax 986 {2,355} {5,374}
Total comprehensive income for

the petiod, net of tax 22,109 25518 68,792
Attributable to:
Euuity holders of the parent 21,215 74840 65,714
Kon-Controfling interests 884 678 2,578

22,109 25,518 68,297

Note : Results have heen converted to USS at an exchange rate of US$1 = BBIISZ

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

n i b T It

Periad ended Period ended Year ended
lanuary 31, 2012 January 31, 2011 Getober 31, 2011

Net cash from / (ysed) in

operating activities 642,638 146,565 (76.491)
Net cash from investing activities 74,389 72882 1,015,483
Het cash used in Hinancing activities {25,088) 26,113 (125,386}
Het increase in cash and cash o .

equivatents for the period 691,938 193435 817,606
Effect of exchange rate thanges on cash . . .

and cash enuivatents (383} {708) {1,383}

Cash and cash equivalents, o I
Beginning of the period 1,352,580 536,357 536,357

Cash and cach eguivalonts, .
end of the period 2,044,126 728,084 1,352,580

vy

hiote : Results have been converted 1o USS at an exchange rate of USS1 = BBDSZ

NOTES T0: THE CONDENSED CONSOLIDATED FINARCIAL STATEMENTS

of significant accounting policies




1107 '0€ 12quwdag uo u

3U1 01 3NP $1 gY Japun sanjiqel; Wwawbas pue uiupY Japun s1asse Juawbas u seak uo seak sbuey jeusiew By} (2
S158Q U0IIRIUBSRIT JUSLIND Silf) 0} LWIOJUIOD 0} PAPUILIE 319M $2INSOPSIP polsad 10U
‘gaueuniopad juswbas oy sebueyp
ut Bunjnsa patepdn aiam saibojopoyiaw uonedoye Juawbss sy Buiuuidiepun suondwnsse ay) Apuslniuo)
'S|iE3aP JRYUNY 10) | 107 Woday jenuuy 5,dnoiD 3y} JO ££ 210U 0] J3J31 3SEI|d WM PUB 811D ' 9y
10 BWES 3Y] JO 19SH0 3 pue Ainseayy ioj sabieyd jeyided pue (Byded J1wou0d3 o sBuuiea 3yl apnpul SNs3.
wewbas uonensHIWpy sy {IBYIO pue sy ‘suonesadp g ABojouyds) ‘YH ‘adueul Kunsea sapnpul YIum)
JewBas {, iy, ) UONEAISIUILPY 3U3 UM SHUN jeuoIDUR; 3y AQ patioddns a1e yoiym (WM., ) Juswsabeuepy
esp pue {,8110,) Bunjueg wwaunsanyl pue Bupus) Alesodiony '{, gy, ) Bupiueg ey ‘swawbas ssauisng
991l owi pazjueblo mou ase suonessdo sdnoig ayl {,WM,) Wawabeuepy yyeap uswBas ssauisng mau
€ padnponul YoM 7107 ‘| Aienuer wok Paye yum ainpnns jeuoneziuebio meu e pauswaidun dnoig syl (|
'S3I0N
(8T'IOE'8 saIMjIgel| [R10L
G06°L SBHjigel] paiedoRUn
78E'e67'8 12¢'609 PT'SLL'T 9Gb'SEL'T L16°2€8'7 saiigey| watbag
TETYS8'6
950109¢ S19558 Pajedojjeun
9L1'ver'6 £88'97L'C 750'v9€E 881°006'E £50'€05°7 stessy Juawibag
€18'12 poiad ayy 1oy awodw 1N
LE6'E LEg's - - — asuadxa / (UpaDd) uonexey
$08'LE 9896 £91l'6 99’y 60€'8 s1jnsay uawibag
8ry'9zl L0L Siv'sL 10695 SI'ES SanuaAdy |BI0)
— {£9521) 9168 {€£9'7) 0zz'e SluawBss JBYIO Wy senuarsy
8br'97l 0LTel 334 PES'6S SoT'Ly SSNUBASI [BUIBI
fejoL ulupy WM a1 a4

1107 'L € ver paupneun

¥56'809'6

m:mm mom.m 666665 IE9'6067  GBIBLET 8YY'2LLE
vwLLT

mwmmmmm.o L EpS'l9lY 127L'75¢€ 607'LY8'E 1221612
99l

861 861's — = —
¥98'8. loL'Ly 89l'1€ 0Ly 1ZE'€
85Y'£0S $66'7 £01'89 LSb'STT £06'807
— (S£8'65) 8Ly {r1sy) £79'T7
85¥°L0S 0£8'%9 1ZE'9Z LE0'0ET 9/7'981
[esoy uwpy M 8D it

1107 'LE 1O paupny

017086

€89y

(SY'L6L'6 910'9.§ L18'S68'7  BT6'68T7 959'SE0'Y
L98'LIp'LL

067695

LS'8b0'LL  68L'686'€ 248433 [23:42247 vl i6y'7
€212
@y e = — =

100'1Z 069°€1 099 {Sp6's) 9859
Z60'8€| oLL'L 964’51 18219 50885
— (698'74) ££8'8 {z16'4) BY6'S
760'9€ 4 6.5Vl £96'9 £69'€9 15878
jelo) uwipy WA 8> 8y

Z10Z ‘Lt uer paypneun

saniligey el
Sanijiye) paeo)jjeun

Hjige!] Jewbag

539558 |10}

519550 PIILI0jiEUN
s9sse Juswibag

ieaf By Jo} BWodUY 13N
JsudXa uoNEXe]

synsay Juawbsg
S3INUDAIY |RI0L

sjusWbas IBUIC WY SSnUBASY
SANUBABI jeLlis1X]

S3L}1eY] [e10)
saijiqel; pajedojeun

saningey) uawbsg

519552 pajedojjeun
S1955y 1udibag

pouiad 8y} i0j 3Wi0dUl JAN
asuadx® 7 (Wpan) vonexe]
synsay Juawbag
S3NUBAIY (e10]

Swawbas JBYI0 WOl S3NUBASY
SBNUAABI [BUAINY

NOILLVINYO4NT INFND3S GI1VANOSNOD Q3ISNIGNOD

Jjueg jeuolieulialu]

ueaqqued1sliq

=~

DLID

(siejjop sa1e1S PaiUN O spuesnoyl Ui passaudxa) 710z ‘L€ Alenuer papus 1auenb ayl o4

SIUSWIIE]S |eIDURUI{ PalEPIjOSUO)

pa}iwi] jueg [euoijeulaiu] ueaqqliedlsii4




wnm ‘0¢

-TAN

Lo sevT

PR (uewARD) IsniL P yueg 18D - 03D

§93iN059y UBLWING “I0IIBAIQ buibeuep
oci:mm mwwc_m:m Ilews i {e38y 40123110 butbeuen
~oupny jEIlle )

Abojouyday Jopauig buibeuew pue 193130 uoiyewIoyu} By’
) $:;c< SPUBIDYIBN - BUP:D buibeuepy
edjewef - 101821Q butbeuey’

- seweyeg - 10153.1g buibeuepy
; bmu,_to waibm_cév,« P
monmngmm - hoyuw:o u:.cm:mi,

192140 %St PO
 SPUB|S| UBWARY - 10153110 buibeuepw
= = —ES R
udwabeuRw UyIfESM 10333.41(3 butbeuep

:::mmmz.r a:o_U

2£9'S¢
Res ~ bupjueg Jusunsaau| B 31e10diod g /Obedo) PEpIULIL J038.1Q butbeuep
s0z'oe
| oo0'L e - . 000°L
9ty'L 9Lyl
vEE'0TZ 196'v12 €8S
| buipjoyaseys | ieisibey @il | asoe
1el0y urew

Z10¢ 'Lt AdenuelIe sy
uipjoyaieys jusuwabeuely joiuas
“PIT Uy [ Iui UESqaRIIsI

JDYO eidueurd J91UD

“Ajoo(jin uag
SOACH B3

Emcmhu euuoQ
uosiim 33.49Q

“bing sap ueA W WM

mmwc_oz |9bIN
3|y -puURIPOY 1B

Jauied m _wEmo
© 3jAog ybny
JAUPW ey

plojmes) sewouyy

"~ bunoj Aiep
ocdeuiyd) uey

901y pieydiy

j3iueg UUCAIY
ludwabeuey 101U

SSBID UIADY
j3UUCQ,QO ueug
IRWIBD BURSLIYD)
 ybissewnyiey ejned
T uemals sueIg D
Spiaid ue(ly Jis
doy{0D paid 1S

U2ty piaeg

GSAN pieyd
[Iudied sejbnog
100suBy [9RUYDIN

) $103129.i(]




045'v60'245°L

2102 1€ Arenue] Je S8 SB0RYS UOLILGS BUIpUBISING TRIB ]

15+°090°205'L

R0 BIBYE Ua | dog
%L981°0 01 Tezi'sve'e £21'Sve'e POGL - PITISNLY 1iay
%2161°0 6 1 000'S20°E 000°570°¢ 8]0 D/ PRIl AL LT
%6961°0 8 | 148'SOL'E L88°E01E 861 (SOPRGIEY 10 9)i1) a1 403158S
%C1L2°0 4 SSE'9TY £02'589 09¥'s21 ¢69°59v'€ Ueld UIRIN (d83
%20ty 0 9 | 6EL'EVED Z1T098'0 | 220'cs S - UGREIOdI0D 18RI VU] 0PeGoL § PEPIULL
%6EPY 0 S 10000002 - 0000002 {0Beqo | % PEPIUIL]) piRog SIUBInSU] [PUOTEN
%£259°0 v Ev1'88201 000'€ = €P1'S82 01 PRIWT UBSQGUES SUL JO 9)7 UBjpienn
%2£69°0 £ 18027601 8181619 - 06E0V.'v puUd AUABY 1o5ibeg
%82 18°0 7 195¢%618°21 SSE6LE'S - 0000052 (530pequeg) pIBOg SoUBIRSU] [BUGTIEN
%T0L9° 16 | L52'SZLShY' L 1£9°621°999 - 929'5v5'644 PRaury (UeliAeD) SJUBLISAAL] D810

S3UPYS S/O [RI0L JO )% | juPy | BUIP|OYDIBYS [BI01 | 1915165y UIBH asofr 1L asoa FECTOTEYEITS

Z210¢ ‘1¢ Aenuel e se siapjoyaieys usy doj

yueg [PUOHBUISIU| UBSGGIIeNSIY




