FirstCaribbean International Bank Limited

Consolidated Financial Statements

For the nine month period ended July 31, 2012 (expressed in thousands of United States dollars)

international Bank

% FirstCaribbean

CHAIRMAN'S REVIEW

Net income for the nine months ended July 31, 2017 totaled $47.6 mitlion versus the same period in the prios year of $70.8
mithion, 3 reduction of $23.2 milfion mainly driven by higher foan loss expenses,

Revenues were up yeor on year by $17.8 milflon due 1o incresses in net imterest Incomw and operating income of $12.8
milfion and $4.9 mx{iion respectively. The increase in net interest income was driven mainh byﬁfower deposit rates, wid
the increase in uperating income was primarily due o the acquisitions in September J011 of CIBC Bank and Trust Company
{Cayman) Limited and CIBC Trust Company (B3hamas) Limited. ‘

Operating expenses were up $8.0 miflion against the prior year comparative mainly driven by the above-noted acquisition,
Loas toss expenses which are the main contributor 1o the year over year dedling, increased by $44.5 million and are
continuing 1 have a sgnificant adverse affect on our results reflecting the stressed eonomic environment in our region. The
Bank continues fo work closely with clients 1o seek solutions in the best interest of all parties involved, Taxation expenses
were fower by $10.0 million due 10 Jower earnings in taxable jurisdictions.

The Bank continues to maintain a strong foundation with Tier | and Tler | & If capital ratios at 22% and 23%
which are well in excess of regulatory requirements.

f thank the Board, management, staff and our customers for their foyalty and support.

s

Michael K. Mansoor
Chairman
Auigust 30, 2012
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CONDENSED CONSOUDATED STATEMENT OF FINANCIAL POSITION

inaudited Unaudited Aandited

Assets July 31, 2012 July 31, 2011 October 31, 2011
Cash, balances with Central Barks

and due from barks 2,054,404 1,214.857 2,357559
Finandial assets at fair value through profit or loss 19,255 37,075 17319
Loans and advances 1o customers 6,869,284 6,632,758 8,591,073
Investment securities 1,670,008 1,603,080 1.716,879
Property and equipment 128,531 127,207 131,256
Other assets 21849 154,573 126,084
Intangible assets 334,905 336,358 335,624
Total assets 11,294,883 10,105,948 11,207,744
Liahilities
Customer deposits and other borrowed funds 9,464,858 8,382,288 415217
Finaricial Hatidities ot fair value through profit of loss 19,255 37075 27319
Giher liabifiies 186,121 92,103 135701
Dbt securities in issue 31,373 31,329 30,697
Total Hahilities 8,671,607 2,548,695 9,508,954
Equity attributable to equity holders

of the parent
Issued capital and reserves 972,478 856,046 961,278
Retained earnings 621,643 630,850 626,845

1,594,119 1,526,859 1588,115

Han-controlling interests 28,157 30,157 36,675
Tatal equity 1.623,276 1,557,053 1,618,790
Total habilities and equity 11,294,883 10,105,948 11,227,744

hote : Results have been conwerted 10 1S3 af an exchange rate of USHT = BEDSZ
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LONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

o oty holders of the Parent

issued Reserves fetsined  Honcontrell
Capital Sarnings in

Equity

Balance af October 31, 2610 i

Balance at July 31, 2011 1,117,349

Balance af Soisbeay 31, 2011 1,153,149

,,,,, (2,460

Balance at july 31, 2012

Notz : Results have been converted 1o U536 af an ex

CONDENSED CONSOLIDATED STATEMENT OF INCOME

Unaudited Unaudited Audited
Quarter ended Hige months ended Year epded
ly 33,2017 july 31,2011 Ruly 31,2012 July 31,2011 October 31,2011

Imerest and similar income 123,354 123,072 373,401 375,645 495,566
intevest and similer experse 25,497 30,078 71,182 97,965 121,427
Het interest income 97,857 92,594 295,639 282,680 374,339
Operating income 34,398 34,850 105,835 104,968 133,319
132,255 127,874 401,474 383,648 507,458
89,448 85,817 257,648 244,619 338387
25,530 21,849 96,505 51.968 87,244
Amortisation of intangible assets e 742 7y 2,234 2,983
114,978 108,408 354,874 303,811 428594
income before 12,277 19,266 46,600 74,837 78,864
incame tax {eredity / expense 873 1,540 {987} 8998 5,198
Wet income for the peried 18,149 17876 47,597 70,839 73,686
Attributable to:
Equity holders of the parent 17,390 16,999 45,383 58810 70,827
Non-controffing inferests 759 677 2214 2,029 2839
18,149 17,676 47,597 70,839 73,666
Earnings per share atiributable
1o the equity holders of
the parent for the period:
{expressed in cents per share)
- basic and diluted 1.1 11 28 45 46

Nete ; Results have been converted to USS at an exchange rate of US$1 = BEDS2

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
Unaudited Unaudited Audited
Quarter ended Hine months ended Year ended
wly31,2092  July 31,2011 July 31,2012 July 31,2011 October 31, 2011
Net income for the peried 18,149 17676 47,597 70,839 73,666

Other comprehensive income:
et income £ lfoss) on available-forsale

irestment securities, net of tax 1,232 8327 8,862 5870
Exchange differences on tramsiation
of foreign operations, net of tax {2,509) 668} (3,618) {1,407

Other comprehensive {loss}/

income for the period, net of tax {1,277} 1,715 &,244 4,463 53741
Total comprehensive income for
the period, net of tax 16,872 25.39% 53,841 75,307 88392

Attributable to:

5 of the parent 16,129 24,565 51,403 65,714
v} interests 743 72 2438 2,578
16,872 75,395 53,841 75,307 68,297
Hote  Results have heen converted to USS af an exchange rate of USST = BRDS2
CONDENSED CONSOUIDATED STATEMENT OF CASH FLOWS
Hine months ended  Mine months ended Yeur ended

uly 31, 2812 Iufy 31, 20%1 Ociober 3%, 2091

et cash from / (used in)
aperating activities

Bet cash from investing activities 98,528
Wet cash used in fnandng activitias {30,544}

Ket increase i cash and cash equivalenic
for the periad 371,222

RS On Lash

s cashy i3,618) 7%

Lash and cash equivalents,
Beginning of the period 1,352,580

Cash and cash equivalents,
end of the period

i1 have bean Con
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