CONSOLIDATED INTERIM FINANCIAL REPORT
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2011

TRINIDAD CEMENT LIMITED

CONSOLIDATED STATEMENT OF EARNINGS CONSOLIDATED STATEMENT OF FINANCIAL POSITION
TT$'000 UNAUDITED UNAUDITED AUDITED TT$°000 UNAUDITED UNAUDITED AUDITED
Three Month Nine Month Y 30.09.2011 30.09.2010 31.12.2010
J"’Iet g" 3 J'"e ) °g g ) :a:] Non-Current Assets 3,248,741 3,226,927 3,343,685
ptoben ML) antos eo Current Assets 840,444 807,953 777,236
Current Liabilities (2,280,040) (954,449 (2,137,406)
20 2010 g 2010 2010 Non-Current Liabilities (396,523) | (1.522,778) (466,203)
CONTINUING OPERATIONS: Total Net Assets 1,412,622 1,557,653 1,517,312
REVENUE 398,307 371,070 | 1,157,819 | 1,202,349 | 1,561,084 Share Capital 466,206 466,206 466,206
. Reserves 880,251 989,247 958,701
Operating (Loss)/Profit from e . l ) ,
Continuing Operations (34,366) (65,850) (72,681) 34,900 3,026 Equity attributable to Shareholders of the Parent 1,346,457 1,455,453 1,424,907
Foreign exchange (tossjigain (482) (1,233) (1,910) 4,639 2,971 ;
Finance costs on debt restucturing (6,186) _ (24,500) _ _ Non—contrplllng Interests 66,165 102,200 92.405
Finance costs — net (excluding debt Total Equity 1,412,622 1,557,653 1,517,312
restructuring costs) (39,818) (39,825) | _(118,880) | _(117,466) (151,335)
(Loss) before Taxation (80,852) |  (106,908) |  (217,971) | (77,918) | ~ (145,338) CONSOLIDATED STATEMENT OF CASH FLOWS
Taxation 27,266 41,318 76,653 52,296 69,264 s N T A
(Loss) after Taxation from ’000
Continuing Operations (53,586) (65,590) | (141,318) (25,622) (76,074) Nine Months Nine Months Year
Jan to Sep Jan to Sep Jan to Dec
DISCONTINUED OPERATIONS: 2011 2010 2010
LOS§ aﬂe( Taxation from (Loss) before Taxation from Continuing Operations (217,971) (77,918) (145,338)
Discontinued Operations - (2,959) (717) (3,987) (4,253) Gain on sale of Discontinued Operations 10,169 _ _
Gain on Sale of Discontinued Operations - (8,949) 10,169 - - (Loss) from Discontirued Operations (717) (3,987 (4,253)
- | (11,908 9,452 (3,987) (4,253) (Loss) before Taxation (208,519) (81,905) (149,591)
Total (Loss) after Taxation (53,586) | (77,498) | (131,866) | (29,609) |  (80,327) Adjustment for non-cash items 261.717 250.219 331.159
ol 168,314 181,
Attributable to: Changes in working capital gg Qgg 6(? 277) go ggg
Shareholders of the Parent (42,485)|  (55,134) | (105,160) (7,693) (48,549) : : :
N trolling Interest: (11,101) (22,364) (26,706) (21,916) (31,778) 76,136 166,637 212,490
on-controlling Interests Net Interest, taxation and pensian cantributions paid (20,033) (125,339) (173,650)
(53,586) (77,498) | _(131,866) (29,609) (80,327 P
Basic and diluted (Loss)/Earnings - —_— Net ¢ash generaied by operating activities 56,103 41,298 38,840
per Share — cents: Net cash used In investing acthvities (18,330) (42,553) (55,451)
From Continuing Operations (18) (20) (46) @ (18) Net cash generated byfused in) ﬂmcmglactwmes 40,374 (89,282) (42,877)
From Discontinued Operations _ 3) 3 ) 2 Increass/Decrease) In cash and cash equivalents 78,147 (90,537) (59,488)
(18) | (23) (43) (3) (20) Currency adjustment — opening balance 45 275 (6,381)
Earnings Before Interest, Tax, Cash and cash equivalents — beginning of period (86,565) (20,696) (20,696)
Depreciation & Amortisation (EBITDA) 5,625 (29,566) 48,560 144,537 161,917 Cash and cash equivalents — end of period 8,373) (110,058) (86,565)
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
TT$°000 UNAUDITED UNAUDITED AUDITED TT$'000 UNAUDITED UNAUDITED AUDITED
Three Months Nine Months Year Nine Months Nine Months Year
Jul to Sep Jan to Sep Jan to Dec Jan to Sep Jan to Sep Jan to Dec
2011 2010 2010
201 2010 201 2010 2010 Balance at beginning of period 1,424,907 1,459,739 1,459,739
(Loss) after Taxation (53586) | (77,498) | (131,866)| (29,609) | (80,327) QuToncy Wanetetion and cther scsiments e 13,252 17,453
" Alccation to empicyess and sale
Currency translation (409) 310 689 14,337 22,657 ESOP shares, pet of dhidend 3102 _ 24
Change in fair value of swap, net of tax = (3,615) 22,984 (9,845) | _(4,085) Change In fair value of saap, not of fax T (9,845) (4,085)
(53,995 (80,803) (108,193) (25117) | (61,755) Trarester of swap fo current assets on termination 22,984 - -
Attributable to: (LosslProfit afer taxation (105,160) (7,693) (48,549)
Shareholders of the Parent (42,875) (59,437) (81,552) (4,286) | (35,181) Dividends forpted = = 325
Non-controlling Interests (11,120) | _(21,366) (26,641) | _ (20,831) | (26,574) Balanca at end of period 1,346,457 1,455,453 1,424,907
(53,995) | (80,803) | (108,193)| (25,117) | (61,755) TP ———
DIRECTORS' STATEMENT [ SENENTWRORWMON |
Performance $24.5m as a result of the terms of its debt re-profiling agreed with lenders. TT$ 000 CEMENT | CONCRETE | PACKAGING %"ij%'i"?lg"fs" TOTAL
Fer e 3 quarter 2011 Group Reverus Incressed by $27m o 7% I mm sbowe, Losze per Srare amounad 1o 43 canls
£35m corpand wih w year [Dionestic cemenl saks w3 etz of the priar yeer period. UNAUDITED NINE MONTHS
olres i Jamaica and Triniche] wers 14% and 7% higher, with Barsedics: rghw 3], 2011, Cas o Operatiors JAN TO SEP 2011
?‘Ermw mﬁmmq&wm %L Iﬂmmﬂm:‘“#&'rrm“ Revenue
2 LETIGE. Inimres. :Wm A -] [i'lwml 4 RO raitr
0 Anaon e d L mmmﬂg: ﬁ“m"ﬂ'ﬂﬂa PORSTIEL, it S s g o e s ot Total 1,265,496 | 86,538 | 68,090 - | 1,420,124
proc it b gl leddnd) L R g GG i & i 0. P Intersegment (202,093) - | 0,212 - | _(262,305)
Sprtoly w#;m & %:ﬁrﬂm mﬂ;‘ Third Party 1,063,403 86,538 7,878 - | 1,157,819
mmmm. - mﬂlﬂq . Qutizok Commit (Loss)/Profit before tax from Continuing Operations (222,124) (7,647) 6,386 5414 | (217,971)
I W e e T D & bt b e Deprecizlion 117,008 | 6,601 1612 | (4293 | 121,018
Fir e ning: monhs ancied ngﬁ& 0, 5'1:;: Grup fevane  Eprovas B8 beang whist e =1ﬂ m '“ Segment Assets 4,741,040 | 161,601 | 114,830 | (928,286) | 4,089,185
i o Sagmiant Liabilities 3,253,336 61,858 38,927 | (677,558) | 2,676,563
113 will Capital expenditure 26,109 1,357 - - 27,466
UNAUDITED NINE MONTHS
JAN TO SEP 2010
Revenue
Total 1,294,609 | 112,929 69,829 - | 1,477,367
Intersegment (212,783) - (62,235) - 275,018
5 Third Party 1,081,826 | 112,929 7,594 - 11,202,349
ép:gp.lbggﬁmn B_,, Ro‘IIin Bertra& (Loss)/Profit before tax from Continuing Operations (95,228) (946) 9,726 4,543 (81,905)
irector/Grup Depracistion 121,040 7,747 1,726 (4,045) | 126,468
November 11, 2011 November 11, 2611 Segment Assets 4465125 | 172.994 | 107.662 | (710,901) | 4,034,880
:ﬂo‘t‘es: o Polic 4.Goingﬂ£lid;! . , ) Sagmiant Liabilities 2,791,536 69,479 34,886 (418,674) | 2,477,227
’ Aggggr?li?lzgpoﬁcligﬁsed in the preparation of these ﬂnancwi:\l sﬁemems are c\/tiﬂtwhceaﬁ : m.c'-c' wﬂﬁgr%%&ggs%‘égé%dwgg hw) ﬁ%gﬂoéf‘ﬂscggﬂggggﬁg W ewdlture 39v477 2,776 300 - 42v553
Dmm!l :“lumua-u.pr-mn-em-mmm %ﬂ:m Ty which et hasg noat AUDITED YEAR JAN TO DEC 2010
rrcaTy b e "L oo it B e oy re-peliieg of its
wmﬂ#mﬂ 9']1“1”““;“'%! mm#wrwmmmnwwwﬁma Revenue
T SheC P LT 1 i O s "r:;‘ wmn:p.“w;!ﬁw”?m T ?A% Total 1,677,203 | 138525 | 89,387 - 11,005,115
price L Accordrgly Fuew b2 maieria Ivhirsagmibn (265,211) - (78,820) - 344,031
lh-'hhﬁtﬂmwmﬁ ot e s s T a8 5 oS W 0 o e Third Party 1411992 | 138525 | _10.567 — | 1.561.084
s i ;’T"ﬁ T ™ 11 et g i s o e sk covikacs i e (Lesss)Profit efore tax from Continuing Operations | ~(158,129) | ~ (3,416) | 10,764 5443 | (145339)
sy Ko B Dol P b cht Mﬂmw o el b B3 okt i BiaTotn s whlst Depreciation 159,930 9,211 2,262 (5,428) | 165,975
P e T B e Tor e BT LT Tw grectrs Segment Assets 4563411 | 165812 | 118494 | (726,796) | 4,120,921
outiined s dred strategie, acun cio fiows W Fﬂ"l st wll wlow Segment Liabilities 2,996,377 65,581 47,594 (505,943) | 2,603,609
l w princisl wel m:\smn makmg are by product and I&Iﬁgﬁ; m:mhl o axiopt Iu m s tlirﬁw Capital expenditure 57,478 5,518 677 - 63,673

i gt w82 prse preparife) T femrcsl dalewri.




